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THE CONSTITUTION OF THE REPUBLIC OF MACEDONIA OF 1991 AND THE SOCIO-ECONOMIC RELATIONS 

1. GENERAL NOTES ABOUT THE CONNECTION OF
CONSTITUTIONS WITH THE SOCIOECONOMIC RELATIONS 

In the constitutional history, the period from the end of the XVIII and the beginning of the XIX century is known as a period of the appearance of the written constitution. The adoption of the first constitutions of the colonies on the new continent was primarily aimed at protecting and guaranteeing human rights and freedoms. On the other hand, the adoption of the first European constitutions was primarily intended to limit the monarch's power in absolute monarchies. Hence, it can be concluded that for the first time in history, this wave of the development of the world constitutionality covers the basic elements of constitutionalism and introduces them in the constitutions. So, for the creators of the first written constitutions, the mechanisms for limiting the state power were a priority, while the regulation of the matter for the socioeconomic relations was of secondary importance. 
The introduction of provisions in the constitutions organizing and regulating the socioeconomic relations in the country is a relatively new phenomenon. Examples of the first written constitutions are given in this context, which reduce this matter only to the regulation of the right to ownership. Hence, the overthrow of the feudal socio-economic order, the proclamation of legal equality of the people and the possibility for everyone to acquire the right to private ownership, is reflected in the constitutional provisions defining ownership as inalienable, individual and "sacred" right, and a right which is the basis for the development of society and the well-being of the individual[footnoteRef:1].  [1: *The author is Associate Professor at the Department of Constitutional Law and Political system, Law Faculty ,,Iustinianus Primus” in Skopje, University Ss. Cyril and Methodius, Skopje 
 Stefanovic, Jovan. ,,Ustavno parvo I komparativno”, Nakladni zavod Hrvatske. Zagreb.1950. p.499] 

It was not until the end of the XIX century that the process of dismantling the theses on which the liberal capitalist country was based began. So, this constitutional period will be marked by the abandonment of the political philosophy of liberalism, primarily as a reaction to social phenomena related to the relationship between the owners of the resources for production and the workers. The prevalence of the theory of the "welfare state", the strive for the implementation of the "social function of the state", the restriction of private ownership, the control of economic relations by the state and the regulation of the economy are typical for this period. 
The development of constitutionality between the two world wars, with the exception of the Weimar Constitution, does not abound in examples of constitutions that place the matter of economic relations in the focus of regulation. Attempts to do so are noted in the Constitution of Mexico of 1917, which in several provisions of Article 28, in a general way and very modestly regulates the matter concerning the intention to prohibit a monopoly position on the market, the Central Bank whose main purpose is to provide on the stability of the national currency, trade unions and the protection of intellectual ownership rights. 
The German Constitution of 1919 (the Weimar Constitution) is the first constitution which regulates the matter relating to socioeconomic relations in 14 constitutional provisions. According to this Constitution, the basic goal of the principles of economic life is to ensure a dignified life and "economic freedom" for everyone.  The introduction of the system of economic representation, as well as the so-called social function of ownership, on the basis of which it may be subject to restrictions of general interest, was a constitutional novelty, hitherto unknown for the constitutional history. Namely, the right to ownership is a constitutionally guaranteed right. It can be limited only by law and with appropriate compensation. The Weimar Constitution contains provisions that protect the labour and intellectual ownership and the rights of the authors, innovators, and artists. This constitution also guarantees the right to form trade unions, primarily aimed to improve the working conditions. The guarantee for equal involvement of workers, as well as employers in the regulation of issues related to wages, working conditions and economic development of market entities was another constitutional novelty. 
The constitutions of the RSFSR of 1918 and the USSR of 1936 contain general provisions relating to socioeconomic relations. The Constitution of 1936, which had a strong influence on the development of the so-called socialist constitution, affirmed the state ownership of the resources for production and the concept of state planning in the economic sphere. Hence, the countries developing the socialist constitution give up the inviolability of private ownership and approach agrarian reform and nationalization, i.e. transformation of private ownership into state ownership. 
With the end of the Second World War, a completely new constitutional cycle begins in the constitutional history, which is characterized by a different approach to the regulation of socioeconomic relations. Namely, the post-war period is characterized by a deep economic and material crisis faced by almost all countries and humanity in general. Hence, the tendency of gradual transformation of the state from a military to a welfare state seems to have been expected. This is a period in which the social function of the state is especially emphasized, which is implemented through regulativism and interventionism in the economic sphere[footnoteRef:2]. The constitutions of France and Italy of 1946 are the most appropriate example of this which in a seemingly more developed form elaborate the principles of economic relations. Namely, these constitutions contain guarantees for economic and social rights. Thus, in the extensively given political, economic and social principles, the Preamble of the Constitution of France of 1946 explicitly guarantees the right and freedom of work of every individual, right to organize in trade unions, right to strike, right to social and health protection of every citizen, emphasizing minors, women and elderly citizens, right to social security and protection of disabled citizens due to physical or other disabilities, etc. Created on the example of the French Constitution, the Constitution of Italy of 1946 similarly regulates this matter.    [2:  For more details see  Климовски,Саво. Каракамишева,Тања, Дескоска,Рената. ,,Политички систем”  , Просветно дело АД. Скопје. 2009.p.161 ] 

The separation of specific chapters in the  structure of the constitutions referring to socioeconomic relations is a feature for the modern constitutions in the world. These are the "Basic Principles of Economics and Social Policy" of the Spanish Constitution of 1978, the "Organization of the Economy" of the Constitution of Portugal of 1976, the "Economy and Public Finance" of the Constitution of Romania of 1991, " Economic and Social Relations” of the Constitution of Slovenia of 1991, “Basics of Economic Relations” of the Constitution of the Republic of Macedonia of 1991, etc. On the other hand, it is especially important to emphasize that these constitutions establish the model of market (free) economy which is based on the principles of market freedom and entrepreneurship, competition between economic entities, restriction of intervention and state interference in market relations, legal protection of all types of ownership (state, shareholder, private), guarantee of private ownership with clearly defined grounds and ways of its restriction, etc. 

2. LEGAL PROTECTION OF THE OWNERSHIP
AS A FUNDAMENTAL VALUE OF THE CONSTITUTIONAL ORDER 

The basic socioeconomic relations in a country are directly determined by the ownership regime. 
1. The Constitution of 1991 breaks the connection with the previous Macedonian constitutionality and abandons the concept of social ownership of the resources for production and the concept of self-government and self-governing entities on the market, which together represent a single whole. Namely, the Constitution of 1991 establishes a completely new economic system which is based on two basic principles that represent the fundamental values ​​of the constitutional order. These include legal protection of ownership and freedom of the market and entrepreneurship, as a completely new category of economic regulation. 
2. Article 30 of the Constitution of 1991 guarantees the right to ownership. Although the Constitution does not link the category of ownership directly to private ownership as a separate type, it does implicitly refer to it. Namely, from 1) the analysis of the constitutional text as a whole, 2) the position of the right to ownership in the area of freedoms and rights of man and citizen, as well as 3) the clear determination for the freedom of the market and entrepreneurship which is possible only in those economic systems in which private ownership dominates, it can be concluded that, although the founder did not explicitly use the construction "private ownership", he essentially opted for it[footnoteRef:3]. If we take into account the fact that the Constitution also does not mention the other forms of ownership, and also does not contain a provision that will provide an obligation for their legal regulation, the impression remains that the constitutor did not expressed his/her opinion on many issues.  [3:  Силјановска-Давкова, Гордана, Шкариќ Светомир. ,,Уставно право”. Скопје 20017.p.424] 

Based on the constitutional framework of Art. 30, the "Law on Ownership and Other Real Rights", adopted 10 years after the adoption of the Constitution, regulates in details this matter by determining the content and legal effect of the right to ownership. Thus, the legislator provided for that the owner has the right to keep his/her property, to use it fully, and to dispose of it at his own will, unless it is against the law or the right of another person. Everyone is obliged to refrain from violating the right to ownership of another person. The law, although initially guided by the principle of ownership plurality, provides for two basic groups of ownership relations: private ownership of legal and natural persons and state ownership (ownership of the Republic and ownership of local self-government units). At the same time, the Law excludes social ownership, specific to the abandoned socioeconomic system. On the other hand, the Law also regulates other forms of ownership such as co-ownership, joint ownership and condominium ownership. 
3. The Constitution of 1991 provides for that ownership creates rights and obligations and should serve the individual and the community. At the same time, the Constitution provides for that no one can be deprived or restricted of ownership and the rights arising from it, except when it is a matter of public interest determined by law. Thus, in case of expropriation of property or in case of restriction of ownership, a fair compensation is guaranteed which cannot be lower than the market value. 
From the aforementioned constitutional solutions it can be concluded that the Constitution considers the ownership as a category that is in the interest of the individual, but also that it serves the community. Furthermore, the Constitution guarantees ownership by providing for that the rights arising from it cannot be restricted or taken away from anyone, however, at the same time it stipulates that the right to ownership is not an absolute right. Namely, the Constitution extremely restrictively provides for that only in one case a restriction of ownership rights may be realized - only when it is a matter of public interest determined by law. 
The matter related to expropriation has been regulated by the Law on Expropriation of 1995 and 2012. Namely, expropriation is a procedure by which the right to ownership of real estate is revoked or limited, due to public interest determined by law. The law provides for that the arrangement, rational use and humanization of space, protection and promotion of the environment and nature, by building facilities and performing works of importance for the Republic and local self-government units is a public interest. This public interest of importance for the Republic may consist in the construction of power plants, thermal power station, hydroelectric power plants, oil pipelines, gas pipelines, pipeline gas metering stations, railway stations, highways, etc. The public interest can also be of local importance for the construction of facilities for the needs of the municipality in the field of education, culture, health, etc., the construction of tram lines, multi-storey car parks, municipal roads, squares, etc. 
The conducting of the expropriation, by which the ownership of the real estate can be taken away and limited, may endanger the existence and the material security of the owner of the property. Therefore, the Constitution provides for that its implementation will be restrictive, only when it comes to public interest determined by law, and only accompanied by a payment of fair compensation which cannot be lower than the market value. As a rule the compensation for the expropriated real estate is determined in money, and the owner is also entitled to compensation for the plantations, crops, forests on the land and fruits provided that they have not entered the market value. He/she is also entitled to compensation for the investments he/she has made until the day the expropriation proposal was submitted to him/her. If it is a building in which the owner of the expropriated property lives or performs an activity, he/she may be given in exchange another facility suitable in value. 
Legal protection of ownership as a fundamental value of the constitutional order is achieved by applying other instruments in the legal system. The most common types of property lawsuits are included here. On the other hand, the Criminal Code provides for criminal acts against property, such as theft, robbery, evasion, damage to other people's property, illegal construction, etc.
4. Finally, Article 31 of the Constitution of 1991 provides for that a foreign person may acquire the right of ownership in the Republic, under conditions determined by law. This constitutional provision is in the spirit of the tendency for the development of the market economy and entrepreneurship. The matter referring to the real rights of foreigners is regulated in more details in a separate section in 13 articles of the Law on Property and Other Real Rights. 
[bookmark: _GoBack]
3. FOUNDATIONS FOR ECONOMIC RELATIONS 

According to the classical liberal tradition, the right to private property and freedom of the market and entrepreneurship are the two basic elements of the free market and economy. 
Freedom of the market and entrepreneurship is a principle on which economic systems are based, which are actually the antipode of the economy based on the planning of the state. In modern conditions there is no democratic state where the economic system is based on state ownership and the economy is completely state-owned, nor is there a system that will be completely free from state regulation. On the contrary, the economic systems that are based on the principle of freedom on the market and entrepreneurship are dominant, with a certain control of the economy by the state. The implementation of the principle of freedom of the market and entrepreneurship is a condition sine qua non for the functioning of a market guided by the rule of supply and demand, as a driver of progress and growth of the economy. Although the thesis against state interventionism in the economic sphere and the dominance of state property is generally accepted, there is still a consensus on the need for state involvement in addressing certain issues such as unemployment, tax policy instruments that should encourage economic development, health issues, social protection of citizens, etc. 
Article 55 of the Constitution of 1991 guarantees freedom of the market and entrepreneurship. In addition, the Constitution provides for that the Republic is obliged to ensure equal legal position to all entities on the market. In this context, there is the constitutional provision according to which the Republic undertakes measures against the monopolistic position and the monopolistic behaviour on the market. In this manner, the constitutor decided on an explicitly provided limitation on the freedom of the market. The aforementioned restriction is for the purpose of protection of the economic entities from the entities whose goal is to provide a monopolistic position and monopolistic behaviour on the market for their own benefit, using for that purpose the guarantee of freedom of the market and entrepreneurship[footnoteRef:4]. [4:  Марковиќ, Ратко. ,,Уставно право”. ИП Јустинијан. Београд.2004. p.615] 

In addition to this explicit constitutional norm, the Constitution provides for that freedom of the market and entrepreneurship may be restricted by law solely for the purpose of defence of the Republic, preservation of nature, environment or human health. 
2.  Article 56 of the Constitution of 1991 provides for  that all the natural resources of the Republic, the flora and fauna, amenities in common use, as well as the objects and buildings of particular historical and cultural value determined by law, are amenities of common interest for the Republic and enjoy particular protection. At the same time, the Republic guarantees the protection, promotion and enhancement of the historical and artistic heritage of Macedonia and all communities in Macedonia, as well as the treasures of which it is composed regardless of their legal status. The Constitution provides for that the manner and conditions under which specific items of general interest for the Republic may be ceded for use is regulated by law. 
From the constitutional provisions of Article 56 it can be concluded that the constitutor uses the terms "amenities in common use" and "amenities of common interest", leaving space for the clear distinction between these two categories to be made by law.  
In theory, "amenities of common interest" are defined as items that, due to their economic, strategic or historical valued for the society, have a special legal regime of use, disposal and protection. These amenities must be used in accordance with the legally prescribed conditions under which their rational use is achieved. Their use should be socially and economically appropriate. The forests, forest land, agricultural or construction land, natural resources, cultural goods, etc. are such amenities. On the other hand, "amenities of common interest" are items that serve a common use by their nature or purpose, i.e. serve a common equivalent and equal use by all legal entities (natural and legal entities), without special permits or approvals by the competent authorities. The roads, ports, squares, etc. are such amenities[footnoteRef:5]. [5:  Лексикон грађанског права. Београд.1996. p. 122-123] 

The "Law on Property and Other Real Rights" is the law that more precisely defines "amenities of common interest" and "amenities in common use". This matter, referring to the forms of ownership over construction, agricultural and forest land, pastures, waters, mineral resources, is subject to regulation by special regulations. 
In this context, the Law on Property and Other Real Rights provides for that all the natural resources, the flora and fauna, items in common use, construction land, forests, and agricultural land, pastures and waters, as well as items and facilities of particular cultural and historical value are goods (amenities) of common interest for the Republic. In addition, the law provides for that all items that, on the basis of the Constitution or law, are amenities of common interest of the Republic, may be subject to the right of ownership of the state or natural and legal entities. The manner and conditions under which certain items of common interest in state ownership can be ceded to the use of natural and legal entities (concession), are regulated by law. 
 Amenities in common use are state-owned amenities used by all natural and legal entities. They are taken care of and managed by the Republic, unless otherwise determined by law. The streets, public roads, squares, bridges, public parks, etc. are goods (amenities) in common use. 
In the context of the manner of interpretation of the legal provisions referring to the category of amenities of common interest, the Decision of the Constitutional Court U.no. 78 / 2018-1 is interesting enough to be analysed[footnoteRef:6].   [6:  In this Decision, the Constitutional Court annuls the decisions for announcing a referendum at the local level adopted by the Council of the Municipality of Gevgelija. To justify its decision, the Court initially refers to the provisions of the Law on Mineral Resources which states that mineral resources are a natural resource and thus they are of amenities of common interest to the Republic and are owned by the Republic regardless of the territory of the local self-government unit on which they are located. The Constitutional Court found that the issue of exploitation of mineral resources according to the legislation does not belong to issues for which the municipality is competent, but the central government, i.e. the Government and the competent ministry decide on this matter. Thus, the Court bases its decision on the thesis that the Municipal Council, contrary to the laws, called a referendum on issues that are not within its jurisdiction. However, the manner in which the procedure for granting a concession for the exploitation of mineral resources was realized, in which the local self-government units also participate is what the Court only reveals in its decision, and to which it does not give an answer and bridges it. From the decision it cannot be concluded whether the municipality was involved in this procedure, whether it previously gave permission for the exploitation of mineral resources, whether it made the decisions to call a referendum a posteriori, etc. Finally, it seems that the Court in its deciding refers to the positive legal regulation without taking into account the protection and promotion of the environment and nature as a fundamental value of the constitutional order. 
] 

3.  In its part which regulates the matter referring to the foundations for economic relations, the Constitution of 1991 provides for that the Republic encourages economic development and takes care of balanced spatial and regional development, as well as faster development of economically underdeveloped areas. 
The Constitution also precisely stipulates that property and labour are the bases for management and participation in decision making process. The participation in the management and decision making process in the public institutions and services is regulated by law and on the principles of expertise and competence. 
Finally, the constitutional provision which guarantees the foreign investors the right to free export of the invested capital and the profit is in the function of the development of the market economy and entrepreneurship. The rights acquired on the basis of the invested capital cannot be reduced by law or other regulation. 


4. NATIONAL BANK OF THE REPUBLIC OF NORTH MACEDONIA 

	1. The National Bank of the Republic of North Macedonia is a constitutional category. In three constitutional provisions of Article 60 the Constitution of 1991 sets out the grounds for regulating the matter for the National Bank, leaving space for it to be subject to more detailed regulation by law. Thus, the Constitution provides for that “the organization and work of the National Bank are regulated by law”[footnoteRef:7].  [7:  Article 60 paragraph 3 of the Constitution ] 

The Law on the National Bank regulates the organization and work of the National Bank, its main objectives, the tasks it performs to achieve those objectives, monetary and other operations that the Bank conducts to achieve the objectives and to perform the tasks determined by this Law, issuance and management of banknotes and coins, relations of the National Bank with the Assembly, Government or other entities, management and organization of the National Bank and other issues. 
The National Bank is the central bank of the Republic. The Constitution of 1991 provides for that the National Bank is independent and responsible for the stability of the currency, for the monetary policy and for the general liquidity of the payments in the Republic and abroad.  
The National Bank is independent in achieving the goals and tasks set out in the Law on the National Bank. Hence, the main goals of the National Bank are: 
1) achieving and maintaining price stability; 
2) contributing to maintaining a stable, competitive and market-oriented financial system, and  
3) supporting the general economic policy, in accordance with the principle of open market economy with free competition.
In order to achieve the aforementioned goals, the National Bank determines and implements the monetary policy, participates in determining the exchange rate regime, determines and implements the exchange rate policy, issues and manages banknotes and coins, organizes trading and settlement of securities from value markets through a window system and performs other activities. 
2. The Constitution of 1991 provides for that the National Bank is an issuing bank. This means that one of its basic functions is the function of issuing, and the National Bank has the exclusive right to issue banknotes and coins. Namely, only banknotes and coins issued by the National Bank, which are not withdrawn from circulation, are a legal means of payment in the Republic. It determines the face value, weight, size, design, security and other features of banknotes and coins. It is also in charge of withdrawing, replacing and destroying damaged banknotes and coins, as well as their withdrawal and free issue of other banknotes and coins in an equivalent amount. 
One of the main goals of the National Bank is to contribute to the maintenance of a stable competitive and market-oriented financial system. In order to fulfil this goal, the National Bank regularly collects relevant data from public institutions, public enterprises, state administration bodies, financial institutions, financial supervisory bodies, companies established by the state or in which the state is the dominant owner. Based on these data, periodic reports are prepared regarding the stability of the financial system.  
Another important task of the National Bank is the so-called supervisory task, which makes the National Bank responsible for the supervision of banks, savings banks, companies for issuing electronic money and other financial institutions. To fulfil this task, the National Bank may cooperate and exchange confidential information with regulatory and auditing authorities and bodies in the Republic and abroad, to allow on-site supervision of a foreign bank or a branch of a foreign bank in the Republic by supervisory authorities of the home country of the foreign bank and perform other activities determined by law.  
The National Bank is in charge of the implementation of the monetary policy. The main goals of the monetary policy are maintaining a certain level of employment and production, maintaining a certain level of economic growth, maintaining a stable exchange rate of the domestic currency, determining the stability of the general price level. The National Bank is independent and responsible for the monetary policy. In terms of what operations and activities it can undertake to meet this goal, the monetary and other operations of the Law are given, as well as the operations for maintaining a stable exchange rate.  
3.   The Law on the National Bank regulates the matter related to the composition, appointment, tasks and functions of the bodies of the National Bank. The National Bank Council and the Governor of the National Bank are the authorities of the National Bank. 
3.1 The National Bank Council is a governing body. It consists of 9 members, out of which one is the governor and three vice governors with the status of executive members and 5 nonexecutive members. The Governor chairs the National Bank Council.  
The members of the National Bank Council are appointed for a term of 7 years, with the right of re-election. The nonexecutive members of the Council are appointed by the Assembly of the RNM at the proposal of the Government. The Vice Governors are appointed by the Assembly of the RNM on the proposal of the Governor. 
A member of the National Bank Council may be a person who is a citizen of the Republic, has an appropriate reputation, at least higher education and relevant professional or academic experience in the field of economics, finance, banking or law. A member of the Council may not be a person who has been convicted of a crime with imprisonment or a fine, a person who is a debtor in bankruptcy or liquidation proceedings, a person who has been imposed a misdemeanour sanction of prohibition to perform an activity, profession or duty, a person who has been sentenced to an ancillary ban on obtaining a license to establish and operate a bank or other financial institution, revoking a license to establish or operate a bank or other financial institution. 
The Governor and the Vice Governors of the National Bank are professionally engaged and must not have any other work engagement, regardless of whether they receive remuneration for it or not, except engagement as a university professor and engagement in a scientific research institution. A non-executive member of the National Bank Council may not be a person who is a Member of Parliament, a member of the Government, employed in state or local government authorities, agencies, funds, public enterprises, public institutions, financial institutions, state-established companies or those in which the state is the dominant owner. 
The mandate of the members of the National Bank Council ends with the expiration of the mandate, in case of resignation, death or dismissal. 
The National Bank Council holds meetings as needed, depending on the Bank's activities, but not less than 10 times during a calendar year. A quorum of at least 2/3 of the total number of members is required for the work and decision-making of the Council. The decisions of the Council are made by a majority of the members present, unless otherwise provided by law. 
When managing the work of the National Bank, the National Bank Council: 
· defines and adopts the monetary and exchange rate policy of the National Bank;
· formulates and adopts the policies of the National Bank regarding the performance of its tasks;
· supervises the implementation of the policies and the execution of the tasks of the National Bank;
· adopts the bylaws within the competence of the National Bank;
· adopts the Statute of the National Bank and the Code of Ethics for the members of the National Bank Council and for the employees, adopts the Rules of Procedure of the National Bank Council;
· determines the general policies and internal rules related to the operation of the National Bank;
· determines the organization of the National Bank, including opening and location of branches, representative offices and other organizational parts;
· appoints the Chief Internal Auditor on the proposal of the Governor of the National Bank;
· determines the employment conditions, including salaries and salary compensations, at the proposal of the governor, in accordance with the law and the collective agreement;
· adopts the annual financial plan of the National Bank;
· determines the accounting policies of the National Bank  
· decides on the indebting of the National Bank and determines the terms of indebting;
· determines the denominations and the design of the banknotes and coins, as well as their issuance;
· decides on the issuance of coins for collectors' purposes; 
· and performs other tasks determined by this Law.
3.2 The Governor of the National Bank represents the National Bank. He chairs the National Bank Council, has the main executive function in the National Bank and is in charge of its daily operations. The Assembly of the Republic of North Macedonia appoints and dismisses the Governor of the National Bank on the proposal of the President of the Republic. The Governor of the National Bank is appointed for a mandate of 7 years with a right to be re-elected.  
The Governor has the following powers and tasks:
· represents the National Bank;
· implements the monetary and exchange rate policy, as well as other policies;
· makes sure that the decisions of the National Bank Council are being executed and the National Bank management and operations are under control;
· decides upon the issuance of licenses and approvals to financial institutions and revokes the issued licenses and approvals, in accordance with law;
· enforce measures to banks and other financial institutions subject to supervision of the National Bank;
· conducts other operations that are not defined as duties of the National Bank Council by the Law on National Bank.

The National Bank of the Republic of North Macedonia has three vice governors. The vice governors are members of the National Bank Council with the status of executive members. They assist the Governor in carrying out his daily affairs. The vice governors are appointed by the Assembly of the Republic of North Macedonia on the proposal of the Governor, also for a period of 7 years with the right to another term of office. In terms of the criteria for the election of vice governors, the termination of their term of office and their dismissal, the same provisions apply as for nonexecutive members of the Council. 
	4.  Regarding the issue of the National Bank's relations with the legislative and executive bodies, it has been given that the National Bank Council and each of its members are responsible before the Assembly of the Republic of North Macedonia for achieving and maintaining price stability and for accomplishing the tasks of the National Bank prescribed by this law. At the request of the Assembly or on its own initiative, the Governor of the National Bank may periodically address the Assembly or its committees, regarding issues related to the monetary policy, the financial system and the economic situation. The National Bank may submit opinions to the Assembly on the draft laws related to the objectives and tasks of the National Bank. 
Finally, if we take into account the relatively long mandate of the governor, vice governors and other members of the National Bank Council, it can be concluded that the main purpose of such a legal solution is to strengthen their independent position, in relation to the Assembly and the Government. On the other hand, the termination of the mandate of the Governor and the members of the National Bank Council, as well as the grounds for their dismissal are precisely determined by law, which is another guarantee for their independent position in terms of legislative and executive power. 
The institutional independence of the National Bank is reflected in the legal solutions related to the financial statements for the financial year that the National Bank submits to the Assembly, the President of the Republic, the Prime Minister and the Minister of Finance, which are not subject to adoption or approval.  The National Bank, if necessary, but at least twice a year, informs the Assembly of the Republic of North Macedonia and the public about the monetary policy, the achievement of its goals and its views on the real variables in the economy. The National Bank publishes quarterly monetary reports, as well as a financial stability report for the previous year, on its website or by other means determined by the governor of the National Bank. 
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